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INTRODUCTION and Ave, Barcelos, Portugal RESULTS AND DISCUSSION
The 2030 Agenda for Sustalinable Development and 1ts 17 Sustalinable Development Keyword analysis provides a deeper understanding of the main topilcs and trends
Goals (SDGs) emphasize the critical role of the private sector and corporate that warrant further investigation. The minimum occurrence threshold for a keyword
reporting 1n achileving these targets (United Nations, 2015). Although effective was set at three. Out of 225 keywords, 28 met this criterion. The most frequently
implementation of the SDGs relies on collaboration among multiple stakeholders to occurring keywords were Sustainable Development Goals (total link strength: 332),
balance conflicting perspectives and foster innovation (Jun & Kim, 2021; Lopez- sustainability (total 1link strength: 185), sustainable development (total link
Concepcidn et al., 2022; Nonet et al. 2024), research shows that many companies strength: 185), stakeholders (total link strength: 158), sustainability disclosure
engage with the SDGs symbolically for reputation management rather than (total link strength: 123), and stakeholder engagement (total link strength: 91).
incorporating them 1nto decilision-making and management systems (Ferrero-Ferrero et Although '"stakeholder engagement" 1s one of the most frequently occurring
al.,2023). Corporate reporting 1s the primary mechanism for transparent keywords, 1ts lower total link strength compared to broader concepts, such as
accountability and assessing stakeholder alignment (Pizzi et al., 2021). However, "Sustainable Development Goals" or "sustainability," suggests that the topic is

research on how external stakeholders are practically involved 1n and perceive SDG

reporting 1s scarce. To address this gap, this paper presents a bibliometric

spatiotemp@ral analysis
environmental economics

METHODOLOGY

sdg disclosure
To map the 1ntellectual territory of stakeholder engagement and SDG reporting, a global reporting initiative un globalicompact
bibliometric analysis was conducted using Vosviewer. Initial literature was

corporate sustainability

retrieved from the Web of Science (WoS) Core Collection and Scopus databases, Suloe
corporate sogial responsibilit e

TablerAnNGeanrdhicles published 1n English between 2015 and 2024 (Table A). A socialimedia
SYWRL¥3nolder*” OR “stakeholder* engagement” OR “corporate stakeholder*” OR “stakeholder* banking sector sustainablej@évelopment &
dialogue”
AND
plagning
“Sustainable Development Goals*” OR “SDG*” OR “2030 Agenda” OR “sustainable development” stakenal gy &

sustainable dgye‘lppment goals unitedipations

AND higher edugation sector

stakeholders

\\

“report*” OR “disclosure*” OR “communication” OR “corporate social responsibility
report*” OR “CSR report*” OR “sustainability report*” OR “non-financial report*” OR “ESG impression management theory sustainabilifjfdisclosure
report*” OR “corporate social responsibility disclosure*” OR “CSR disclosure*” OR legitimagiyAneery

“sustainability disclosure*” OR “non-financial disclosure*” OR “ESG disclosure*”

After applying all the filters, the final sample consists of 54 articles. Figure 1 portsisector
illustrates the process of constructing the sample. For full-text reading, the discigstire
following criteria had to be met:

content analysis

1) Papers should focus on SDG reporting to stakeholders or the relationship between

SDG reporting and stakeholder engagement; textual analysis
AN :
2) Papers should focus on stakeholder engagement 1n the context of sustalnability éuVO%%WH
reporting;

Figure 2. Network diagram of the co-occurrence of

3) Papers should address the reporting process related to the SDGs; Keywords.

Green cluster: Adapting organizational theories to explore SDG materiality and

R b4 Records identified from: disclosure
A Cco—-0CCU] E o Scopus(n=2165) g keywords as the unit of analysis. This cluster focuses on the use of organizational theories to explain why and how
O : — , organizations disclose SDGs-related 1nformation and engage with stakeholders.
Keywords i E co Web of Science (n=1818) ware, then analyzed and filtered to Studies 1n this cluster are mainly grounded 1n stakeholder, 1legitimacy and
eliminate E icates and standardize terms. Red cluster: Stakeholder Engagement in the European context
— 4 This cluster comprises studies that examine how European organizations engage
rj;_ . stakeholders 1n sustailinability and SDGs-related communication practices. Many
2 Records after duplicate removal . Records excluded studies focus on stakeholder interaction through social media and sector-specific
i (n=2582) (n=1107) disclosure practices.
§ Blue cluster: Corporate Sustainability and Global Frameworks
\ This cluster focuses on SDG reporting practices 1influenced by international
o l sustainability frameworks and initiatives, such as the GRI the UN Global Compact.
> Several studies analyze how organizations adopt these frameworks/initiates over
5 Records included after title and | Records excluded time and across countries. Many studies in this cluster are characterized as
5 abstract (n=150) (n=2432) spatiotemporal analyses, because they adopt longitudinal and regional/country-
o Yellow cluster: Methodological Approaches to analyzing SDG reporting
l This cluster groups studies that focus on methodological and analytical techniques
;::: used to assess SDG reporting and stakeholder communication. Several studies apply
a advanced technologies and automated content analysis methods. Other studies
% Records included after full-text . Records excluded combine automated and manual content analysis methods, while some rely exclusively
O review (n=54) (n=96) on manual content analysis approaches.
B Purple cluster: Environmental Economics and SDGs Alignment
This cluster explores the relationship between SDG reporting, economic
Figure 1. Flow diagram of the selection process of performance, and value creation. Studies 1n this cluster examine how organilzations
the final sample. intearate sustainabilitv and SDGs into economic and business stratedijes.
DISCUSSION

Our findings suggest that research relies on theories of legitimacy, stakeholder management, and 1mpression management to explain external disclosure pressures. This
indicates that research largely 1nterprets SDG reporting as an organizational response to external pressures and social expectations.

The literature on SDG reporting and stakeholder engagement 1s dominated by Europe. This may be due to an institutional environment dominated by intense regulatory
pressures (Hummel & Jobst, 2024), which creates a significant geographical bias and leaves a critical research gap 1n emerglng economles.

Researchers have historically relied on voluntary frameworks, such as the GRI and the UN Global Compact, to evaluate organizations' information regarding sustainability,
the SDGs, and stakeholder engagement. However, there 1s a clear need to harmonize and converge sustalnability reporting frameworks.

Currently, research 1s heavily focused on methods for analyzing content from secondary sources, such as sustalinability reports. Expanding research based on primary data,
such as stakeholder perception studies or case studies on i1ntegrating the SDGs 1nto corporate processes, would be appropriate.

MAIN CONCLUSIONS AND RESEARCH GAPS - In keywords
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